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Check and Gather Info

« Weigh all your options

 Check ALL student portals & email

« Are they asking you to do/submit anything?
« Put all info/docs in one place

« Record usernames & passwords

« Look for financial aid award letters




Do your research and rethink...

« Academic Fit

Maijors, Minors, Concentrations
Tutoring / Study Support

Parent Access to Information
(FERPA)

Study Abroad
4-year graduation plan

Internships / Co-ops/Career
Center

Grad School/Bridge Programs/4+
Programs

Transferring options

« Social Emotional Fit

« Adjustment - away from home

« Distance from home & ways to get
home (if needed)

« Clubs / Activities / Sports

« Cultural Offices & Programs

* Housing & Roommate(s)

« Time & Money Management

« Health & Wellness- counseling &
psychology services

« Know where to get help -before
you need it!



Campus resources and other services to think about

Academic Advisors
Pre-professional Advisors
Financial Aid Advisors
Balance - Freshman 101
Tutoring/Writing Center
Library - Study space

« Technology Services
Health Services

Career Services

Disability Support-did you have a
504 or IEP in high school?

Dining Services




Financial Fit

e\ * Interpreting Financial Aid Award
. ‘ Lefters
,& « Resolving common problems &

financial aid verification

« Choosing an affordable college
opfion

« Apply for Scholarships
* Next steps

-
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All about your award letter...

* You will receive a financial aid
package also called an "AWARD
LETTER", which is one of the most
Important pieces of the admission
Process.

« Award letters are usually sent sometime
in January/February if you applied ED
or EA OR March/April it you applied
Regular Decision

* You will find directions for accessing
your financial aid package-after you
have been accepted- in your
acceptance letfter or other
ceespondence

& The package will give you express
INnstructions on next steps.




Types of Aids

b

GIFT AID = Gift aid (Free money that does
not have to be repaid)

Stafford Loans = Borrowed money, 5.5%
interest (that student pays back after
college)

Work-study = Earned money (student
applies for a work-study job in order to
access funds)

Parent PLUS Loans = Borrowed money,
8.5% interest (that parent pays back after
college)

Examples of grants include the Federal Pell Grant, VA
Commonwealth Award, and VTAG (VA Tuition Assistance Grant)

Institutional Scholarships (Renewable/Non-Renewable)

Subsidized (better): Federal government pays interest on this
loan while student is enrolled in college. Interest begins to
accrue after college

Unsubsidized: Interest begins to accrue immediately

If qualify, must then apply & interview for work-study job

Money will be disbursed through paychecks and is not available
up front

Credit check required. Parents can apply for PLUS loan at
studentloans.gov



Don't get confused by award letter

& MARYMOUNT
‘U UNIVERSTETY

Total cost 2022-23 $46,460
Academic Merit Scholarship: Provosts Award $15,000
Marymont Grant $4.000
Federal Pell Grant $2.345
Virginia Tuition Assistance Grant $4.000
Subsidized Direct Loan $3.500
Unsubsidized Direct Loan $2.000
Total Out of Pocket (minus grants, scholarships, loans) $15,615
Parent PLUS Direct Loan* $13,615
Federal Work Study $2,000
Total Out of Pocket (after Optional sources of ald) S0
‘.'{f']'z."";: a credit-worthy parent or legal guardian to apply through Wwww. St ndlmwz

VIAG Grant reguires submission of the VIAG Application "1 z/'e uh 31, 2022 deadline.

If vou have questions regarding other pavment options, we welcome vou to contact Marymount’s Studen
Accounts Office to explore the MU payment plan and other pavment methods.

Things to lookout for....

Grants, scholarships and loans
lumped together and called “aid”

Parent PLUS Loans called Optional
Aid (Loans are not Aid and are
NOT required)

Next Steps are not clear
VTAG Instructions missing

Costs and Aid are on different
pages...you can't keep frack

If you have questions, don't
hesitate to ask - SFA & the CCC
can do one-on-one financial aid
review sessions



Rochester Institute of Technology (RIT)

Undergraduste College Financing Plan
Nioote Feldman, 778000744

Strong award letter e

Key:
e Total Cost of Attendance
e Expected Family Contribution

e Free Money

- SERCIATSNIp WW!W ‘

e Costs for YOU (Also known as Senairancs vom your seno Feser e G
Net Prlce) szowl’ac Tu.or; Benetes Other forms of grant asd
= s -~ u

e Loans
e Work Study

e Check to see if your grants &
scholarships are RENEWABLE -
which means you are eligible for
the § each year as long as you e
meet the requirements . T —
"i.'.,.nnm.;-:w"wm -
g:‘uu.-,

Customized information from UU S
Find oul mare &t MIEDG (Ferww #il sedul S esseOnstad
PODAG st o

3 gract! vz
Lulmmnwawobnymuvmhvw
------ ol rwpy e prhosm eiecsst woed Tees

Note that the amounrts Istad are thae maxmum avalable
1 yors To beern Aboul ke repsy sl choioss and
ccuiate your Federal Loan monthly payment, Qo 10:




Breakdown of award letter

Cost of Attendance (Direct & Indirect Costs)

» Direct costs: items that will
appear on your University

Total Free Money (Federal Grants+State Grants+ s
Institutional Scholarships) Estimated Net Cost gﬂé ?ggg%sgg'%%%r?%?'
. you live on campus).
ggmgieegcﬁgo?%ﬁips * Indirect costs: WT)-R%T ’r
e - . appear on your bill bu

Initial Financial Aid Gap are estimated costs

associated with going to

Student Self-Help (Student Loans+Work Study Earnings)  college and should be
INncluded in your budget.

Initial Financial Aid Gap

Total Student Self-Help

Total Financial Aid Gap

hOT-é?U are responsible for that is NOT covered by
y Qi

Friday, May 3, 2024 Sample Footer Text 11



How to Cover Out-of-Pocket Cosfts

« Parent and/or Student Savings
« Set up payment plan with your college -pay
attention to the deadlines!
&

b  Scholarships

« Check Naviance, your emails etc

(

 Parent PLUS or Private Loans

« Average loan debt for undergraduate borrowers is
about $37,338

« Credit worthiness is important in PLUS loan
consideration

7

, Friday, May 3, 2024 Sample Footer Text 12



Common Problems and Solutions

Not yet received aid package

a)  Missing financial paperwork from the student/verification
required

b) Check your personal AND college-assigned emails for updates
c) Contact your financial aid office ASAP

Which aid package is best?

« Set up an individual meeting with your counselor or college and
career counselor.

Cannot cover out-of-pocket cost

a) Appedal the aid package (SwiftStudent)

» Schools have instructions on their financial aid websites

» Find out who your Fin Aid Counselor is and contact them directly

Consider alternative options
a) Begin at a community college?
b) A less expensive four-year college?

——
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Once you make your decision!

« Take your time making a decision- Decision Day may be delayed
due to FAFSA issue, check your own deadline.

« Submit enrollment deposit AND withdraw from other colleges/come
off any waitlist

« Participate/join the admitted student page/platform for your
college.

« Complete any remaining financial aid verification paperwork.

« Accept financial aid package-borrow only what you need.
« You DO NOT have to accept the full amount.

« If taking out loans, complete Loan Entrance Counseling & Master
Promissory Note

« Confinue monitoring your college email/portal for updates on
P h888ing, meal plans, orientation/welcome week, registration, move
in dates, efc.

Y 4
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. CLASS OF 2024 \
IMPORTANT DATES AND EVENTS

» Senior Prom: Mo]é 17 from 8:00 pm to 11:00 pm at the Renaissance Arlington Capital View Hotel. Tickets are $50 each. Click here to
purchase them. Please note that all outstanding senior fees must be paid to purchase prom tickets or receive graduation tickets.

« Senior Fees Payment: Senior fees are $90 from November 1 to April 30, and $100 from May 1 to June 7. Payment can be made in
cash inroom B118 or through the School Cash App.

+ Caps and Gowns: Order caps and gowns.

» Senior Picnic: On June 7th, starting at 11:00 am in the gym, several activities will be taking place as part of the senior picnic day. This
day serves as an opportunity for seniors to address various administrative tasks while also enjoying the senior picnic event:

» Senior Fees Station: All outstanding senior fees must be paid to purchase prom tickets or receive graduation tickets.
+ Technology Return Station

« Graduation Checkout Station

+ Graduation Materials Station:

+ Caps and Gowns: Caps and gowns will be distributed.

ation Tickets Distribution: Each student will receive six graduation tickets.

ehearsal: June 10 at 2:00 pm in the gym. All graduating seniors must attend.

ne 10 at 7:00 pm at the Wakefield Auditorium.

ion: June 13 at the Constitution Hall. The procession will start at 6:30 pm, and the ceremony will begin at 7:00 pm.
omas can be picked up from the Counseling Office on June 18 and June 20, from 92:00 am to 3:00 pm.



Questions®e

| CONGRATULA TE@
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